
Contact your Vanguard relationship team to learn more about investing in private equity.

*For the 10-year period ended December 31, 2021, 7 of 7 Vanguard money market funds, 39 of 44 Vanguard bond funds, 6 of 6 Vanguard balanced 
funds, and 29 of 37 Vanguard stock funds―for a total of 81 of 94 Vanguard funds―outperformed their Lipper peer-group averages. Results will 
vary for other time periods. Only actively managed funds with a minimum 10-year history were included in the comparison. Source: Lipper, a 
Thomson Reuters Company. The competitive performance data shown represents past performance, which is not a guarantee of future results.
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All investing is subject to risk, including the possible loss of the money you invest.

Diversification does not ensure a profit or protect against a loss.

This communication does not constitute an offer to sell or the solicitation of an offer to buy any specific investment 
product sponsored by, or investment services provided by The Vanguard Group, Inc., Vanguard Advisers Inc., Vanguard 
Marketing Corporation, Vanguard National Trust Company or their affiliates.

Private investments involve a high degree of risk and, therefore, should be undertaken only by prospective investors 
capable of evaluating and bearing the risks such an investment represents. Investors in private equity generally must 
meet certain minimum financial qualifications that may make it unsuitable for specific market participants.

HarbourVest Partners, LLC is a registered investment adviser under the Investment Advisers Act of 1940. This 
communication is for informational purposes only and does not constitute an offer or solicitation to purchase any 
investment solutions or a recommendation to buy or sell a security nor is it to be construed as legal, tax or investment 
advice. Unless otherwise indicated, any information available through this communication is as of the date indicated 
therein and may not be updated or otherwise revised to reflect information that subsequently becomes available. 
HarbourVest is under no obligation to update the information contained in this communication.

Additionally, the information in this communication does not constitute a representation that the solutions described 
therein are suitable or appropriate for any person, and HarbourVest does not accept any liability with respect to the 
information.

© 2022 The Vanguard Group, Inc. All rights reserved. Vanguard Marketing Corporation, Distributor of the Vanguard 
Funds.
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